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 Punjab National Bank: recovered Rs 24 crore in the Nirav Modi case. On liquidation of the Nirav Modi’s assets by the US 
Chapter 11 Trustee, Rs 82.66 crore has been made available for distribution to unsecured creditors, including PNB. 
Further recovery is subject to other expenses and settlement of claims of other claimants. This is a maiden repatriation of 
$3.2 million (Rs 24 crore) for the Indian government in its fight against corporate fraud in an overseas territory. 

 Hindustan Oil Exploration: Malaysia tribunal has upheld certain claims by claimant Hardy Exploration & Production in an 
arbitration case. The claimant has sought to enforce the award through a petition before the Gujarat High Court and the 
financial implication is Rs 10 crore. Company will be contesting the case in appropriate legal forums both in India and in 
Malaysia. 

Markets ended almost unchanged in a volatile trading 
session, giving up most of their early gains and closing on a 
flat note in a choppy trade 

 Initial gains, tracking positive global cues, were offset by profit taking 
at higher levels. 

 Auto and financial stocks contributed the most gains, with Tata 
Motors up over 5%. 

 

Global & Asian market overview 
 European stocks opened higher but couldn't keep up the 

momentum as investors locked in gains from the previous day in a 
mixed session. momentum was provided when it was reported 
that U.S. biotechnology company Moderna Inc. said it concluded 
advanced talks to provide 80 million doses of its 
experimental coronavirus shot to the European Union. 

 US stocks ended higher as the S&P 500 and Nasdaq Composite 
notched records as investors cheered trade talks among U.S. and 
Chinese officials, following weeks of escalating tensions between 
the world’s two largest economies. Dow moved to the downside 
over the course of the session after reaching a six-month intraday 
high in early trading. 

 Asian stocks rose broadly after U.S. stocks rallied overnight amid 
positive news on the coronavirus front and signs of progress in U.S.-
China trade negotiations. 

 

Industry Buzz 

 S&P: has revised long term issuer credit ratings of TCS to stable 
from positive, affirms ‘A’ Rating. Tata Consultancy Services is likely 
to face slower growth in revenue and profitability over the next 12-
18 months, given subdued global information technology spending. 
The ratings agency anticipates pricing pressures on new contracts 
and renewals because of the lower spending ability of clients in a 
highly competitive market. 

Indices Close Previous Chg.%   

Sensex Index 38,843.9 38,799.1 0.1% 

Nifty Index 11,472.3 11,466.5 0.1% 

NSEBANK INDEX 23,092.2 22,833.0 1.1% 

NSEAUTO INDEX 7,983.6 7,948.4 0.4% 

NSEIT INDEX 17,973.7 18,011.0 -0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 847 1,060 610 

BSE 1,330 1,502 52 

 

Indices Close Previous Chg.% 

DJIA 27,930.3 27,739.7 0.69% 

NASDAQ 11311.8 11,265.0 0.42% 

S&P 500 3,397.2 3,385.5 0.34% 

DAX 12,764.8 12,830.0 -0.51% 

CAC 40 4,896.3 4,911.2 -0.30% 

FTSE 100 6,001.9 6,013.3 -0.19% 

HANG SENG 25,113.8 24,791.4 1.30% 

SSE INDEX  3,380.7 3,363.9 0.50% 

NIKKIE 225 22,920.30 22,880.6 0.17% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 5.3  GAIL -1.7  

BAJFINANCE 4.8  NTPC -1.5  

SBIN 3.4  SUNPHARMA -1.4  

TECHM 2.3  TATASTEEL -1.3  

EICHERMOT 2.2  SHREECEM -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 65.1 66.5 -1.4 

STOCK FUT 411.0 414.2 -3.3 
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 JMC Projects: received new infra order worth Rs 554 crore in the building and factory segment. Company has won orders 

of Rs 4000 crore till date in fiscal 2021. 

 Indiabulls Ventures: to consider raising preferential issue to foreign investors on Aug.28. 

 FDC: has launched two variants of drug, Favipiravir – PiFLU and Favenza – which will be used to treat mild to moderate 
cases of COVID-19. 

 SeQuent Scientific: Dr. Kamal K Sharma and Mr. Milind Sarwate appointed on the board as independent directors. Dr. 
Kamal K Sharma will also be the chairman of the company as Dr. Gopakumar G. Nair has stepped down from the afore-
mentioned post. Nominee directors from Carlyle Group Neeraj Bharadwaj and Rahul Mukim have joined the board. 

 SBI Trustee: has acquired 7.99% stake in UFO Moviez due to encumbrance (pledge) of shares on Aug.22. 

 Acrysil: to expand capacity for quartz kitchen sinks by 20% to 6 lakh units per annum at its Gujarat plant to meet 
increasing demand from the export market. Total capes is Rs 15 crore to be funded by internal accruals and will be 
commissioned by March 2021. 

 GOCL Corporation: Promoter Hinduja Capital plans to reduce stake from 74.93% to 73.83% via open market sale, to 
comply with FDI norms. 

 Bank of Maharashtra: allotted 73.6 crore shares at Rs 11.29 per share on a preferential basis the Government of India 
aggregating to Rs 831 crore. Government’s holding in the Bank has increased from 92.49% to 93.33%. 

 Birla Tyres: to consider raising Rs 1,100 crore via debt or equity on Aug.28. 

 Procter Gamble Hygiene and Health Care: has appointed CR Dua as the chairperson of the board with effect from 
Sept.24. 

 J&K Bank: to consider raising Rs 4,500 crore during fiscal 2021, on Aug.28. 

 

    Results Today- 
 Aadhaar Venture, Agarwal Ind, Allied Computer, Ansal Housing, California Soft, Ceenik Exports, Coastal Roadway, Cranes 

Software, Cupid, DCM, Dolat Investment, Gillette India, Guj Mineral, HICS Cements, Hindustan Foods, IEL, IGL, Integ Fin 

Serv, Marathon Realty, Martin Burn Ltd, Mather and Plat, Minda Finance, Nacl Industries, Nova Publicat, Orient Beverage, 

Quintegra Solut, Reliance Chemo, Riga Sugar, RSC Intl, Sharanam Infra, Sharda Motor, Shree Metalloys, Shri Kalyan Hol, 

Star Paper, Superb Papers, TCFC Finance, Tijaria Polypip, Unistar Multime, Worth Invt. 

 

    Earnings update 

 Can Fin Homes Q1 (Standalone, YoY): Net Interest Income up 23.9% at Rs 191.7 crore Net profit up 15.1% at Rs 93.2 

crore Covid-19 provision of Rs 72.9 crore. 

 Ircon International Q1 (Consolidated, YoY): Revenue down 50.8% at Rs 526.9 crore Net profit down 76.2% at Rs 34.5 

crore Ebidta down 66% at Rs 59.8 crore Margins at 11.3% versus 16.4%. 

 

    Indian Macro 

 The port sector is witnessing early signs of recovery and the rate of cargo decline at major and non-major ports 

decelerated in July, rating agency ICRA said on Tuesday. The Indian port sector witnessed sharp contraction during the 



 
 

 

first quarter of 2021 due to the impact of COVID-19 pandemic and containment measures adopted by the government, it 

said. 

 Finance Minister Nirmala Sitharaman on Tuesday said the government is open to further tweaking the Rs 3 lakh crore 

credit guarantee scheme for providing collateral-free loans to small businesses. 

 The impact of the pandemic could cause a structural downshift in the potential output of Indian economy, the RBI said on 

Tuesday in its 2019-20 annual report. 

 Union minister Nitin Gadkari on Tuesday said that road projects of Rs 50,000 crore would be completed by 2023 in 

Madhya Pradesh and assured that in two years the state would have a world-class highways network. 

 The Reserve Bank on Tuesday said it has decided to conduct yet another round of simultaneous purchase and sale of 

government securities under Open Market Operation (OMO) for an aggregate amount of Rs 20,000 crore. These auctions 

will be done in two tranches of Rs 10,000 crore each, the RBI said. 

 

     Global Macro 

 The Manufacturing Activity Index in the US fifth district including the District of Columbia, Maryland, North Carolina, 

South Carolina, Virginia, and most of West Virginia increased to +18 in August of 2020 from +10 in the previous month. It 

was the highest reading since January, as all three components shipments, new orders, and employment increased. The 

index for local business conditions also rose and many firms reported increased capital expenditures. Manufacturers 

were optimistic that conditions would continue to improve. 

 Sales of new single-family homes in the United States soared 13.9% from the previous month to a seasonally adjusted 

annual rate of 901 thousand in July of 2020, easily beating market expectations of 785 thousand. It is the highest reading 

since December of 2006 as the housing market continued to recover from the coronavirus hit amid record low interest 

rates and as people move away from the big cities. New home sales increased in the Midwest (58.8% to 127 thousand), 

the South (13% to 513 thousand) and the West (7.8% to 221 thousand) but fell in the Northeast (-23.1% to 40 thousand). 

The average sales price went up to $391,300 from $373,500 a year earlier. The number of new houses for sale available 

on the market fell 1.6% to 299 thousand. 

 The average prices of single-family houses with mortgages guaranteed by Fannie Mae and Freddie Mac in the United 

States jumped 0.9% from a month earlier in June 2020, the most since September las year. The housing market saw a 

recovery from a 0.2% fall in May, which was the first decline in home prices since January 2012, as local economies re-

opened following weeks of business closure due to the pandemic and transactions picked up again. House price changes 

ranged from -0.1% in the Middle Atlantic division to +1.3% in the Pacific and East South Central divisions. 

 The United Kingdom, CBI distributive trades survey’s retail sales balance dropped to -6 in August 2020 from an over year 

high of +4 in the previous month and well below market expectations of +8. The latest figure pointed to a slight fall in 

retail sales on a year ago, which comes after broadly flat sales in the year to July, while a faster fall is expected next 

month. The decline was broad-based across sectors, with only grocers, furniture & carpets, non-store and ‘other’ goods 

sales seeing growth. In addition, the survey showed retail employment dropped at the fastest rate since February 2009, 

with an even sharper decline anticipated in the year to September. 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 340 335 346 351 357 

ASIANPAINT 1977 1944 1997 2029 2050 

AXISBANK 447 442 452 456 461 

BAJAJ-AUTO 2982 2956 3018 3045 3081 

BAJAJFINSV 6459 6370 6491 6580 6612 

BAJFINANCE 3583 3472 3622 3733 3772 

BHARTIARTL 524 520 530 533 539 

BPCL 408 403 414 419 425 

BRITANNIA 3872 3846 3901 3927 3956 

CIPLA 743 738 750 755 763 

COALINDIA 140 138 140 141 142 

DRREDDY 4384 4366 4438 4456 4511 

EICHERMOT 2190 2152 2220 2258 2288 

GAIL 98 97 101 102 104 

GRASIM 667 655 673 685 691 

HCLTECH 693 685 702 709 719 

HDFC 1814 1798 1833 1849 1868 

HDFCBANK 1110 1098 1119 1131 1139 

HDFCLIFE 595 589 599 605 610 

HEROMOTOCO 2938 2901 2996 3034 3091 

HINDALCO 188 186 192 195 199 

HINDUNILVR 2171 2161 2184 2193 2207 

ICICIBANK 381 377 386 390 394 

INDUSINDBK 531 522 539 547 555 

INFRATEL 196 193 198 200 203 

INFY 931 925 940 946 955 

IOC 88 87 88 89 90 

ITC 194 193 196 197 199 

JSWSTEEL 281 277 284 288 291 

KOTAKBANK 1390 1373 1398 1415 1422 

LT 969 962 984 991 1007 

M&M 606 598 609 617 620 

MARUTI 7061 7018 7118 7161 7218 

NESTLEIND 16194 16123 16336 16406 16549 

NTPC 102 100 105 106 109 

ONGC 80 79 81 82 83 

POWERGRID 183 181 185 187 189 

RELIANCE 2065 2055 2088 2099 2122 

SBIN 205 201 207 211 213 

SHREECEM 21544 21191 22003 22356 22815 

SUNPHARMA 520 516 528 532 539 

TATAMOTORS 124 119 126 131 133 

TATASTEEL 418 414 426 430 437 

TCS 2234 2225 2242 2250 2258 

TECHM 726 707 733 752 759 

TITAN 1130 1118 1134 1146 1151 

ULTRACEMCO 4143 4114 4171 4200 4228 

UPL 487 484 494 498 504 

WIPRO 267 266 271 273 276 

ZEEL 197 194 201 203 207 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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